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The results of the third quarter 2009 consolidate the Companies BRF - Brasil Foods S.A. and

Sadia S.A. (whole-owned subsidiary). On July 2009, the results of Sadia started being fully

consolidated, according to the Association Agreement and Shareholders Meeting that approved

the merger of shares on July and August 2009.

The merger between BRF and Sadia is currently being

examined by the Brazilian Anti-Trust Authority and its

implementation is contingent on the approval of the

Administrative Council for Economic Defense - CADE.

On July 7 2009 an Agreement with CADE (APRO ï

Transaction Reversibility Preservation Agreement) was

signed. This guarantees the reversibility of the

operation, authorizes synergetic studies and the joint

adoption of measures for the management of treasury

activities.

All statements contained herein with regard to the

Companyôsbusiness prospects, projected results and the

potential growth of its business are mere forecasts, based

on local management expectations in relation to the

Companyôsfuture performance. Dependent as they are on

market shifts and on the overall performance of the

Brazilian economy and the sector and international

markets, such estimates are subject to changes.



Breakdown of net sales ïYDT09
DIVERSIFIED PRODUCT PORTFOLIO

* Includes UHT, pasteurized and powdered milk

By Product By Market
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HIGHLIGHTS 3Q09 3Q08 % Ch. YTD 09 YTD 08 % Ch.

Gross Sales 6,167             3,487          77% 12,326    9,585      29%

Domestic Market 3,850             2,091          84% 7,655      5,826      31%

Exports 2,316             1,397          66% 4,671      3,759      24%

Net Sales 5,294             3,040          74% 10,600    8,335      27%

Gross Profit 1,102             686             61% 2,230      1,847      21%

Gross Margin 20.8% 22.6% (180 bps) 21.0% 22.2% (120 bps)

EBIT 58                  171              (66%) 74           397          (81%)

Net Income 211                (52)              - 115         75           54%

Net Margin 4.0%  (1.7%) 570 bps 1.1% 0.9% 20 bps

Adjusted Net Income 
(1)

211                (52)              - 247         75           231%

Adjusted Net Margin 4.0%  (1.7%) 570 bps 2.3% 0.9% 140 bps

EBITDA 291                275             6% 541         695          (22%)

EBITDA Margin 5.5% 9.0% (350 bps) 5.1% 8.3% (320 bps)

Earnings per Share 
(2)

0.49 (0.25) - 0.26 0.36 -

(2) 
Consolidated earnings per share (in R$), excluding treasury shares

(1)
 Adjusted Net Income - Excluding the absorption of the tax loss relative to the incorporation of Perdigão Agroindustrial S .A. booked to first quarter 

results 2009.

Highlights
R$ - MILLION
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HIGHLIGHTS 3Q09 3Q08 % Ch. YTD 09 YTD 08 % Ch.

Gross Sales 6,167               6,415             (4%) 18,163     18,042     1%

Domestic Market 3,850               3,787            2% 11,097     10,416     7%

Exports 2,316               2,628             (12%) 7,066       7,625        (7%)

Net Sales 5,294               5,606             (6%) 15,630     15,783      (1%)

Gross Profit 1,102               1,192             (8%) 3,325       3,642        (9%)

Gross Margin 20.8% 21.3% (50 bps) 21.3% 23.1% (180 bps)

EBIT 58                   150               (61%) 140          717           (80%)

Net Income 211                 (1,633)          - 222          (1,104)      -

Net Margin 4.0%  (29.1%) - 1.4%  (7.0%) -

Adjusted Net Income (1) 211                 (1,633)          - 354          (1,104)      -

Adjusted Net Margin 4.0%  (29.1%) - 2.3%  (7.0%) -

EBITDA 291                 336               (14%) 852          1,300        (34%)

EBITDA Margin 5.5% 6.0% (50 bps) 5.5% 8.2% (270 bps)

Highlights ïPro forma
R$ - MILLION
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(1)
 Adjusted Net Income - Excluding the absorption of the tax loss relative to the incorporation of Perdigão Agroindustrial S .A. booked to first quarter 

results 2009.

The 2008 results of Sadia were adequated to Law 11.638.



EBITDA
R$ - MILLION
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ShareholderôsComposition

Difuse Control ïEqual Rights

Basis: 09.30.09
Number of Common Shares: 436,236,623

Capital Stock: R$ 12.6 billion
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Sabiá FIM 

0.9%
Previ-BB

13.7%
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World Poultry (1) Panorama

PRODUCERS EXPORTERS

CONSUMERS IMPORTERS

Thousand Tons ïñReady to Cookò Equivalent

4.2%

6.2%

3.4%

2010 ïForecast ( increase )
2010 ïForecast ( decrease )
2009 ïPremilinary

18,547

12,105
11,417

10,440

2,825 2,550

18,893

USA China Brazil EU - 27 Mexico India Others

18,829
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15,406
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23,687

USA China EU - 27 Brazil Mexico Russia Others

15,783

12,637
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3,582 2,890

24,459

(1) Chicken, special poultry and turkey
Source: USDA (Oct/09)
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1,887
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World Pork Panorama
Thousand Tons ïEquivalent Carcass

PRODUCERS EXPORTERS

CONSUMERS IMPORTERS

4.0%

2.9%

8.5%

Source: USDA (Oct/09)

2010 ïForecast ( increase )
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12,310
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7,445
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World Beef Panorama
Thousand Tons ïEquivalent Carcass

PRODUCERS EXPORTERS

CONSUMERS IMPORTERS
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11,816

8,935

8,000
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